YTBEpKAEHO

IIpukaszom I'enepansHoro
JUPEKTOpa

Ne 80 ot 12.10.2026 rona

MeToauka OLeHKH CTOMMOCTH 00beKTOB JoBepuTeabHOoro ynpasjienuss TKb MuBectment IlapTHepc
(AK1OHEPHOE 00111eCTBO)
(penaxkumsn 4)

1. OOwmue mo0KeHus
1.1.Meronuka OIICHKH CTOMMOCTH OOBEKTOB JOBEPHUTEIBHOIO YIPABICHUSA, IEPEAAHHBIX KJIMNEHTOM

B

JIOBEpUTENbHOE yIpaBiieHue) (nainee — Meroauka), perymupyer nopsanok onpezaenenuss TKb MuBectment
[MaptHepc (AxumonepHbsIM oOmiecTBOM) (manmee - KommaHus) CTOMMOCTH OOBEKTOB JOBEPUTEIHHOTO
VIpaBJICHHS (I1ajee IO TeKCTY — AKTHBBI) TIPH IIPHEME UX OT YUPEIUTENs YIPABICHUS WM IPH X BO3BpaTe
U3 JIOBEPUTEIBHOTO YIIPABJICHHS, a TaKXKE HAXOJANIUXCS B JTOBEPHUTEIHLHOM YIPABICHUU IO JOTOBOPY
JIOBEPUTEIHLHOTO YIPABICHUSA, B TOM YHKCJIE IPH YKa3aHUU HX OICHOYHOM CTOMMOCTH B OTYETax O
JeATEIbHOCTH YIPABIAIOIIEro, MpeaocTaBisieMbix KoMnanuel yupeauTento ynpaBieHusi B COOTBETCTBUU C
TpeOoBaHMAMH 3aKoHOJaTenscTBa Poccmiickoit Pezxeparyy, YCTAaHOBICHHBIMH JUIA TPOQECCHOHATBHBIX

YYaCTHUKOB PBIHKA LIEHHBIX Oymar («OT4eTr»), 1 MHBIX Clydasix , Koraa TpeOyeTcst Takas OLeHKa.

1.2. Meronuka OlleHKH yTBEpKAeHa B cooTBeTcTBUH ¢ [lonoxxennem banka Poccun ot 03.08.2015 1. Ne 482-11 «O
SIUHBIX TPeOOBAaHUAX K MpaBUIaM OCYIIECTBICHHS NEATCIHLHOCTH 10 YIPABICHUIO IICHHBIMA OyMaraMu, K
MOPSZIKY PACKPBITHS YIIPABJISAIONUM HH(OPMAITHH, a TaKXKe TPeOOBAHUAX, HAPABICHHBIX HA MCKIIOYCHUE

KOH(IIMKTa HHTEPECOB YIPABIISIOLICTOY.

1.3.Tlopsimok ompeneneHuss CTOMMOCTH AKTHBOB, TIPEAYCMOTPEHHBIN HACTOSIICH METOTUKOH OICHKH, SBIISCTCS
CAUHBIM [JII BCEX KIHCHTOB KOMHaHI/II/I, €CJIi B OTHOIOCHUM OTACJIBHOI'0 KJIHMEHTAa JOr0OBOPOM

JOBCPUTECIILHOT'O YIIPABJICHHUA HE MPEAYCMOTPEHA MHAd METOAMKA ONIPEACIICHUSA CTOUMOCTHU AXTUBOB.

1.4. MCTOZ[I/IK& OLCHKU ABJIACTCA BHYTPCHHUM JOKYMCHTOM KoMnanum u MMOJICIKUT PACKPBITUIO HA O(i)I/II_[I/IaJ'ILHOM

caiite Komnauuu mmo agpecy www.tkbip.ru

2. METOIIHKa OICHKH CTOUMMOCTH AKTHBOB
2.1. OHCHO‘{HaSI CTOMMOCTb AKTHUBOB OMpPEACIACTCAI KaK CyMMa:

° HCHC)KHBIX CpeACTB Ha 0AHKOBCKHMX U 6pOKepCKI/IX Cy€Tax, BO BKJIagax (,Z[CHOSI/ITaX) B KPCAUTHBIX

OpraHusanusax,

e COBOKYNHOW OIICHOYHOW CTOMMOCTH (DHHAHCOBBIX HMHCTPYMEHTOB, OIpEISIIeMO Kak CyMMa
MPOU3BEICHUH KOIWYecTBa (PMHAHCOBOTO HMHCTPYMEHTa KaXIOTO BHJA HAa OICHOYHYIO CTOMMOCTD
(pMHAHCOBOr0 MHCTPYMEHTA JAHHOTO BHJIA B PyOIIIX, OKPYTJIEHHYIO C TOYHOCTBIO JI0 KOTIEEK MO IPaBHITy
MaTeMaTH4ecKoro OKpyrieHns. OIleHoYHash CTOMMOCTh KYNOHHBIX OOJHranmuii W oOJuraruii
WHOCTPAaHHBIX 3MUTEHTOB, OTPEAeIAeTCs 0 PRIHOYHOM 1IeHe, yBEIMYCHHOHN Ha BETMYNHY HaKOTUIEHHOTO
KYIIOHHOI'O JIOXOJ1a, PACCUUTAHHOW Ha JaTy OINPEAEIICHUS PBIHOYHON CTOMMOCTH, UCXOMSI U3 KyIIOHHOM

CTaBKM 10 COOTBETCTBYIOIEMY BBIIIYCKY OOJIMranyy, yCTaHOBJICHHON HA TEKYIIUH KYTTOHHBIN IEPHOA;

e JleOUTOPCKOIA 33/I0JKEHHOCTH.

2.2. CTOUMOCTD YHCTHIX aKTHBOB PACCUMTHIBACTCS KaK pasHOCTh Mexay OIEHOYHOI CTOMMOCTHIO AKTUBOB U
BennunHOM O0s3aTeNbCTB (KPEAUTOPCKOM 3a/I0KEHHOCTH), TTOUICHKAIINX UCIIOJIHCHHUIO 33 cueT AKTHBOB.

3. AKTHBBI, HOMMHHPOBAaHHbIE B MHOCTPAHHOIi BaJII0TeE

st ompenenenusi OEHOYHONW CTOMMOCTH AKTHBOB M (053aTe€NbCTB, HOMUHUPOBAHHBIX B MHOCTPAHHON
BaJIFOTE, UX OIICHOYHAsl CTOUMOCTh IIEPECUUTHIBACTCS B pyOiu 1o kypcy banka Poccuu Ha naty onpeneneHus
OLICHOYHOM CTOMMOCTH TaKHX aKTUBOB. B cilydae, eciiv Ha 1aTy onpeaeneHus OLleHOUYHON CTOMMOCTH aKTUBOB
kypc bankom Poccuum He ycCTaHOBIIEH, HCIOJB3YETCS MOCJIENHMM ycTaHOBJIEHHBIM Kypc. Ecmu kypc
WHOCTPaHHOU BaoThl bankoM Poccuu He onpenessercs, To nepecyeT CToMMOCTH AKTHBOB U O0sI3aTEIILCTB
MIPOU3BOJIMTCS Ha OCHOBAaHUM OWPIKEBOr0 Kypca TaKkoi MHOCTpaHHOH BamoThl kK nosuiapy CIHA u kypca

nmoimapa CIIA x py0aro, yeranoierHHoro bankom Poccnn Ha naTy onpeneneHus: OIICHOYHOW CTOMMOCTH.

4, I[e]-[eDKHI)Ie CpeacTBa Ha CYE€ETAX M BO BKJaJlax

4.1. OI_IeHO‘IHaSI CTOMMOCTD JACHCKHBIX CPCACTB, BXOJAIINX B COCTAB AKTI/IBOB paBHa CyMMC 3THX JACHCKHbIX

CpEeICTB, BEIpKEHHOH B pyOIIsix 1o kypcy banka Poccum.


http://www.tkbip.ru/

4.2.

4.3.

JleHexxHbIE CpeCcTBa, TOCTYMAIOUINE [0 CIeIYIOIIMM BBIMJIaTaM, IMPU3HAIOTCSA B COCTaBe AKTHBOB B JIaTy
MOCTYIUICHUS HA PACUCTHBIN/OPOKEPCKHUM cUeT YUpenuTens yIpaBIeHHsL:
e 10XO[ 1O BBIIUIATE AMBUICHIOB IO aKIMAM, 110 JETIO3UTAPHBIM PACIIUCKaM Ha aKLuH;
® 10XOI IO TPOLEHTHOMY JO0XOAY IO ICHEKHBIM CpPEACTBAM Ha PAcUETHOM CUeTe, IO KOTOPOMY
3aKJIF0UYEHO COIVIAIICHUE O HECHI)KaeMOM OCTAaTKE;
J0XOJ1 110 MTHBECTHLIMOHHBIM I1asIM;
® BBIIUIATHI 10 KYIIOHHOMY AOXOXY CTPYKTYPHBIX HOT, & TAKXKE CYMMBbI OCHOBHOI'O I0JII'a 110 CTPYKTYPHBIM
HOTaM.
OneHoyHass CTOMMOCTh BKIaja (Aemo3Wta) (B pyONasiX WIM B WHOCTPAHHOH BallloTe) B KPEIUTHOM
OpTaHU3aluH 10 HACTYIJICHUS! CPOKa €ro MOJHOTO IOTAallICHUs, YCTAaHOBJICHHOTO JOrOBOPOM, MPHU3HACTCS
paBHOW OCTaTKy IEHEXHBIX CPEJCTB BO BKJIAJE, YBEIUUYEHHOMY Ha CyMMY IPOIICHTOB, PACCUMTAHHBIX Ha
JlaTy OLIEHKH T10 CTaBKe, KOTOpas MpuUMeHsieTcs (CTaBKaM, KOTOPbIE IPUMEHSAIOTCS) COTJIacHO JI0TOBOpPY, B
cllyyae HaXOKICHUS IEHEKHBIX CPEACTB BO BKJIAa/E B TEUCHUE BCETO NPEAYCMOTPEHHOTO JOrOBOPOM CPOKa
BKIaza. B ciaydae ecim 1OroBopoM BKIaza MNPedyCMOTpeHa BBIIUIATa IIPOLEHTOB Ha BKJIAX IO
(MKCHPOBAaHHOW CTaBKE, a TakXe IO CTaBKe, pa3Mep KOTOpOW 3apaHee HE OMpEeIeNeH, I pacueTa
HCIIOJIB3YETCS TOJIBKO (PUKCHPOBaHHAS CTABKA.

5. AKIOHMH POCCHIICKMX JSMHUTEHTOB, MeXKIAYHAPOAHBIX KOMNAHWI (MHOCTPAHHAsT KOMIIAHMS,

5.2.

5.3.

5.4.

5.5.

5.6.

3aperucTPUPOBAHHASl KAK MEKIYHAPOAHAS KOMIIAHMA B COOTBETCTBHMH €O cTaTheil 5 MeaepajabHOro
3akoHa ot 3 aBrycra 2018 roxa N 290-®3 " O Me:kIyHAPOAHBIX KOMIAHUAX H MesKAYHAPOAHBIX (poHgax"
(nanee mo TekcTy - MeKIYHAPOAHASA KOMIIAHUS) H POCCHIICKHE IeTIO3UTAPHbIE PACTIMCKHA

5.1.

OneHo4yHas CTOMMOCTh AaKIMH POCCHUMCKMX 3SMHUTEHTOB, MeXIyHApOIHBIX KOMIAHHUH, pPOCCHHCKHUX
JETIO3UTAPHBIX PaclUCOK, nomymeHHbXx K Topram IIAO MockoBckoit bupxkeil (mamee mo Tekcry -
MockoBckas bupika), mpu3HaeTcs paBHOH MX PHIHOYHOW IleHe, ompeneiaecHHOoW MockoBckoit bupikeit Ha
PBIHKE IIEHHBIX OyMar B TIOpsi/IKe, yCTaHOBJIEHHOM Yka3anneM banka Poccun ot 21 Hos0ps 2025 1. Ne 7246-
VY (nmanee mo texkcty — PoiHOwHas neHa). B cioyuae orcyTcTBus PhiHOYHON LieHBI Ha JaTy ompeseseHus

OLIEHOYHOM CTOMMOCTH YKa3aHHbIX LIEHHBIX OyMar OLl€HKa OCYILECTBIISIETCS 10 IOCJIEAHEH ONpeiesIeHHOI B
teueHue 30 TOProBeIX MHEH PrIHOYHOM HIeHE.

B ciyuae orcyTcTBUs PrinouHOM 11eHBI cBBIIIE 30 TOPTOBBIX JHEH — IO CPEHEB3BEIICHHOH 1IEHE 110 TAHHBIM
MockoBckoi bup)kH, pacKpbITBIM B YCTAHOBJICHHOM IMOPSAAKE IO WTOraM TOPrOBOrO IHS Ha JAary
MIPOBEJICHNS OLEHKU. B cilydae OTCYTCTBHS CpEIHEB3BEIICHHOH IIEHBI Ha JATy ONpPENEIECHUs OLCHOYHOH

CTOMMOCTH YKa3aHHBIX IIEHHBIX OyMar OIeHKa OCYIIeCTBISETCS Mo MocenHel onpeaeneHHon B Teuenne 30
TOPTrOBBIX JHEW CPEHEB3BELICHHOI LICHE.

B ciyyae oTcyTcTBUS CpeiHEB3BEIICHHOM 11eHbI CBBIIIEe 30 TOProBbIX JHEW — M0 IIEHE MOCAeHEN CACIKU
10 TaHHBIM MOCKOBCKOM bUpkH, pacKpHITHIM B YCTAHOBIEHHOM HOPSIIKE TI0 HTOTaM TOPTOBOTO JHS Ha AaTy
MIPOBEJICHNS OLIEHKU. B cilydae OTCYTCTBUS LI€HBI MOCJEIHEN CHEIKH Ha JaTy ONpEesIeHUs OLEHOYHOM
CTOMMOCTH YKa3aHHBIX LIEHHBIX OyMar OlleHKa OCYIIECTBISIETCS 110 MOCIeJHel onpeaeaeHHol B TeueHue 30
TOPrOBBIX JHEH LICHE MTOCIEIHEN CACIIKH.

B cnyuae orcytcTBus LieHBI mocieaHed caenku cBbime 30 TOProBhIX JHEH — MO IieHe, pacCUMTaHHOMN
Lenoeim 1ertpoMm HPJI u HebankoBckol KpeAWTHOW OpraHW3aluell akIUOHEpHOe OOIIecTBO

«HanmonansHBIN pacdyeTHBIN neno3utapuii» (manee mo texcty - Llenosoit Lleatp HPJl 1 HKO AO HPJ
COOTBETCTBEHHO). B cirydyae orcyrctus 1ens! LlenoBoro nieatpa HPJl Ha naty ompemencHus ONEHOYHON
CTOMMOCTH YKa3aHHBIX IIEHHBIX OyMar OleHKa OCYIIECTBISIETCS 110 MOCIeHel onpeaeieHHol B Teuenne 30
ToproBeix AHel nene LlenoBoro uentpa HP/.

B ciryaae orcytcrsus 1ienst LlenoBoro rienrpa HPJI ceimme 30 TOProBeIX JHEH — CTOMMOCTE OTIPEISISICTCS
HCXOJIS U3 paHee ONPEACIICHHOMN LIEHb! Y IPABJISIFOLIVM.

OneHouHas CTOMMOCTb AaKIMH POCCHHCKUX SMUTEHTOB, MeEXIyHapOAHBIX KOMIAHUM M POCCUHCKUX
JETIO3UTapHBIX PaclHCOK, HE AOMYLIEHHBIX K TopraM MockoBckoil bupkeil, mpu3HaeTcss paBHOW LieHE
nproOpeTeHus, pACCYUTAHHOM 10 METOAY OLICHKHU 110 CPEIHEH CTOMMOCTH.

6. OO0auramum poccUiCKUX SMUTEHTOB (32 UCKJIIOYEHHEM 00 TUTralHii BHEIIHUX 00JUTallMOHHBIX 3aliMOB

Poccuiickoii @enepanun) 1 MeKIyHAPOIHBIX KOMIIAHHIA
6.1.

OneHoyHass CTOMMOCTh OOJNHTalUii POCCHHCKUX ADMHUTEHTOB (32 HMCKIIOYEHHWEM OOIMranuii BHEHIHUX
o0JIMralMoHHbIX 3aiiMoB Poccuiickoii denepanun 1 MexxayHapOoIHBIX KOMIIAHUH, JOMYIIEHHBIX K TOpraM
Ha MockoBckoit bupske, mpusnaercst paBHoit ux peiHodHo# 1neHe (MARKETPRICE3), onpenenenHoO#R
MockoBckoii bupskeil Ha pplHKE EHHBIX OyMmar B MOpsAKe, YCTaHOBJICHHOM Yka3aHuem banka Poccum ot
21 Hos0ps 2025 1. Ne 7246-Y (manee no Tekcty - PriHounas uena). B cinydae orcyrcTBus PeiHOUHON 1IEHBI



6.2.

6.3.

6.4.

6.5.

6.6.

Ha JaTy ONpEICIICHUS OIICHOYHON CTOMMOCTH YKa3aHHBIX IICHHBIX OyMmar OIICHKa OCYIIECTBIISICTCS IO
nocienHei onpeaeneHHol B teuenue 30 ToproBeix AHEH PrIHOUHOM 1IEHe.

B cnydae orcytcTBUs PhiHOUHOM 11€HBI CBbITIE 30 TOPTOBBIX JHEW — IO CPEHEB3BEILICHHOMN 1I€HE 110 TaHHBIM
MockoBckoii bupku, pacKpbeITBIM B YCTAHOBJICHHOM TIOPSIKE IO WTOTaM TOPTOBOTO IHS Ha JaTy
MIPOBEICHUS OLICHKHU. B cilydae OTCYTCTBHUS CpPEIHEB3BELICHHOM IICHBI HA JATy OMpPEICICHUS OLCHOYHOU
CTOMMOCTH YKa3aHHBIX IIEHHBIX OyMar OIieHKa OCYIIeCTBISETCS M0 ToceIHel onpeeneHHol B Teuenne 30
TOPIOBBIX JHEW CpeTHEB3BEIICHHOM 1ICHE.

B ciyuae oTcyTCTBUS cpeHEB3BEIICHHOM 1IEHBI CBBIIIE 30 TOPTOBBIX THEU — MO LEHE MOCIEAHEH CACNIKH 10
JaHHBIM MockoBCKOM Bupsku, pacKpbhITbIM B YCTAaHOBJICHHOM MOPSAKE MO UTOraM TOProOBOTO JHS Ha JaTy
MIPOBE/ICHUSI OLICHKU. B ciydae OTCYTCTBUS LIEHBI NOCIEIHEN CHEIKHA Ha J1aTy ONpPENEICHUs] OLEHOYHOMI
CTOMMOCTH YKa3aHHBIX IIEHHBIX OyMar OIeHKa OCYIIeCTBISIETCS Mo MocienHel onpeaeneHHon B Teuenne 30
TOPTOBBIX JHEW LIEHE MOCIEIHEN CETIKH.

B ciiyuae oTcyTCcTBUS 1IeHBI NocheqHen caeiaku cBbiiie 30 TOProBuIX JHEH - MO IeHe CIpoca, Mo JaHHBIM
MockoBckoid bupku Ha MOMEHT OKOHYaHHS TOPIOBOM CECCHMM Ha JaTy HpOBEAECHHUS OIEHKU. B ciydae
OTCYTCTBUS IIEHBI CIIPOCA HA JIATy OMPEACICHHS OI[CHOYHON CTOMMOCTH YKa3aHHBIX IIEHHBIX OyMar OIlCHKa
OCYLLIECTBIISIETCS 110 MOCIEAHEH omnpeaeneHHoM B TeueHre 30 TOproBuIX AHEH LIEHE cIpoca.

B ciyuae oTcyTcTBUS 1IeHbI cripoca cBbile 30 TOProBbIX JIHEH — 0 IIeHe, pacCUuTaHHOU [[eHOBBIM IIEHTPOM
HPJI. B cnyuyae orcyrcTBug 1eHbl LlenoBoro nentpa HPJl Ha gaTy onpeneneHus Oll€eHOYHOM CTOMMOCTHU
YKa3aHHBIX [IEHHBIX OyMar OlleHKa OCYIIECTBISETCS 10 TOCIEHEH onpe/eieHHo B TedeHrne 30 TOProBhIX
nuei uene [lenosoro nentpa HPJI.

B cimyuae orcyrctBus B Teuenue 30 IHEW OIEHKH, pAaCCUUTAHHOHW B COOTBETCTBHM ¢ MyHKTamu 6.1-6.5
MeTonuKN OIICHKH, OIIEHOYHAs CTOMMOCTb OOJIUranuil POCCHUCKUX SMUTEHTOB W MeXIyHapOIHBIX
KOMIIaHWi (32 WCKIIOYEHHEM OOJUTalui BHEUTHMX OOJMTallMOHHBIX 3aiiMoB Poccuiickoit ®enepanun)
MpU3HAETCS PABHOI 1eHe MpUoOpeTeHNs, PACCUNTAHHOMN T10 METOAY OLIEHKHU IO CPeJHEH CTOMMOCTH.

7. OOnurauuyM BHEIIHUX 00JMrauMoHHBIX 3aiiMoB Poccuiickoii @enepanmu, 10J1roBble NeHHbIe OymMaru

7.2.

7.3.

7.4.

7.5.

HHOCTPAHHBIX 3MHUTEHTOB, LlEHHbIe OyMAaru Me:KIyHAPOIHbIX (PMHAHCOBBIX OPraHU3alMil, a TaKiKe
eBP0o00JIMIrau HHOCTPAHHBIX KOMMeEpPYeCKUX OpraHu3anuii
7.1.

OreHOYHAsE CTOMMOCTh OOJTUTaliuii BHEITHUX OOJUrallMOHHBIX 3aliMoB Poccuiickoii denepanuu, J0ITOBBIX
IEHHBIX OyMar HHOCTPAaHHBIX SMUTEHTOB, IIEHHBIX OyMar MeXIyHapOIHBIX (PMHAHCOBBIX OpraHH3AIH, a
Tak)Ke eBpPOOOIUranuii MHOCTPAHHBIX KOMMEpPYECKHX OpraHH3allvii, NMpPU3HAeTCs paBHOW WX PhIHOYHON
nene. B cimyyae orcyTcTBHs PHIHOUHOM II€HBI Ha JaTy OMNpEJEieHUs] OIEHOYHOM CTOMMOCTH YKa3aHHBIX
IIEHHBIX OyMar OIleHKa OCYIECTBIISACTCS IO TOCICTHEH ompeneeHHONH B TedeHHe 30 TOPTOBBIX ITHEH
PoiHOYHOIT 11EHE.

B ciygae orcyrcTBus PriHOouHO# 1ieHBI CcBBIMIE 30 TOPTOBBIX MHEH — IO CPEIHEB3BEIICHHOW IIEHE II0
TaHHBIM MOCKOBCKO#M Bupsku, pacKphITHIM B YCTAaHOBJICHHOM TOPSAKE IO UTOraM TOPrOBOTO JHS Ha JaTy
MIPOBEICHUS OIICHKHU. B cilydae OTCYyTCTBHUSI CpPEeIHEB3BEIICHHON IICHBI HA JATy OMPEICICHUS OICHOYHOM
CTOMMOCTH YKa3aHHBIX IICHHBIX OyMar OIleHKa OCYIIECTBISIETCS MO MOCeHEH onpeeneHHon B Teuenue 30
TOPrOBBIX JHEH CPEIHEB3BEIICHHOMN IICHE.

B ciyuae oTcyTCTBUS cpeHEB3BEIICHHOM LIEHbI CBBILIE 30 TOProBBIX AHEU — IO LEHE NOCIEAHEH CACIIKH 10
JaHHbIM MockoBCKoOM Bupsku, pacKpbITbIM B YCTAaHOBJICHHOM MHOPSAKE MO UTOraM TOProOBOrO JTHS Ha JaTy
MIPOBEJICHUS OIICHKU. B ciiydae OTCYyTCTBHS IIEHBI IMOCJICIHEH CHEITKH Ha JATy OMPEISICHHS OICHOYHOM
CTOMMOCTH YKa3aHHBIX IIEHHBIX OyMar OIeHKa OCYIIeCTBISIETCS Mo MocienHel onpeaeneHHon B Teuenne 30
TOPTOBBIX JHEH IIEHE MMOCIEIHEN CACIIKH.

B cayuae oTcyTCTBHS LIEHBI OCHEIHEN cenku CBbIme 30 TOPTOBBIX JHEH — MO IIEHE CIPOCa, MO TaHHBIM
MockoBckoit bupxu Ha MOMEHT OKOHYaHHSA TOPTrOBOM CECCHU HAa JaTy MPOBEICHUS OLICHKU. B ciyuae
OTCYTCTBUS LIEHBI CIIPOCA HA JIaTy OMPEACICHHS OICHOYHON CTOMMOCTH YKa3aHHBIX IIEHHBIX OyMar OIleHKa
OCYLUECTBIISIETCS 110 NOCIEAHEHN omnpeaeneHHoN B TeueHue 30 TOProBuIX THEH LIEHE crpoca.

B ciydae orcyTcTBus ieHbI cripoca cBbiiie 30 TOPTOBBIX THEH — 1o HHAUKAaTHBHOM 1eHe Cbonds Estimation
Onshore (indicative (average) - Ilena-cpeanss)) ucrounuka 1ien Cbonds, packpeiToit WH()OPMAITMOHHOM
cucremoit Cbonds. B ciyuae orcyrcrus 1ienst Cbonds Estimation Onshore (indicative (average) - Ilena-
cpennsis)) ucrounuka neH Cbonds Ha aTy onpe/esieHus OICHOYHONH CTOMMOCTH YKa3aHHBIX IIEHHBIX OyMar,
OILICHOYHAsi CTOMMOCTh TpU3HaeTcs paBHOM nocieaneii riene Cbonds Estimation Onshore ncrouyHuka 1eH
Cbonds Ha OmrpKalinyio 1aTy, IpeIIeCTBYONIYO JaTe ONpeACICHIs OIICHOYHON CTOMMOCTH 3a TIOCJICTHUE
30 TOproBBIX THEH.



7.6.

7.7.

7.8.

B ciygae oTcyTcTBHS 1I€H, ONpeAeIeHHBIX 1. 7.1- 7.5, 1Mo 1ieHe, pacCYUTaHHOU 1IeHOBBIM 1ieHTpoM HPJI. B
ciydae oTcyTcTBuUs 1eHb! LlenoBoro nenTpa HP/I Ha naTy onpeneneHns olleHOUYHOM CTOMMOCTH yKa3aHHBIX
LEHHBIX OyMar, olleHKa OCYILECTBIISIETCS TI0 TOCJIEAHEH onpeaeneHHoN B TeueHne 30 TOProBeIX THEH LieHe
Henosoro nentpa HP/I.

B cayuae orcyrctBus B Teuenue 30 toproBeix aHei neH LlenoBoro unentpa HPJ[ ouenka — mo neHe
IprOOPETeHNS YKAa3aHHBIX LCHHBIX OyMar, pacCUMTaHHON I10 METOLY OLIEHKH 10 CpeJHENH CTOMMOCTH.
OneHoYHAst CTOMMOCTD JIOJITOBBIX LIEHHBIX OyMar MHOCTPAaHHBIX AIMUTEHTOB, 3a0JOKHPOBAHHBIX B CBSI3U C
HEAPYKECTBEHHBIMH  JICUCTBUSAMH, TPEANPHHUMAEMBIX CO CTOPOHBI HHOCTPAaHHBIX TOCYJapCTB,
MEXKIYHApOJHBIX OpraHM3aliii, NHOCTPAaHHBIX (PUHAHCOBBIX OpraHHW3alWi, MEXIyHApPOJHBIX PaCcUETHO-
KIIMPUHTOBBIX 1eHTpoB «EBpokmup bank», r. Bptoccens, u « Knuperpum bankunry, 1. JIlokceMOypr, B ToM
YHCJIE CBS3aHHBIX C BBEJCHUEM OIPAaHUYUTENIBHBIX MEP B OTHOILIEHUH Poccuiickoil Denepanun, pOCCUMCKUX
IOpUANYECKUX JIMI U rpakaad Poccuiickoit denepannu Npu3HaeTcsl paBHOH HYJIIO.

8. Ilaum poccuiicKHX MaeBbIX HHBECTHIIMOHHBIX (DOHI0B
O1neHOYHAst CTOMMOCTD 1a€B POCCHUICKUX MAeBhIX HHBECTUIIMOHHBIX (DOHIOB MMPU3HAECTCS PAaBHOMN MOCIeIHEH
pacueTHOH CTOMMOCTH WHBECTUIIMOHHOTO T1asi, OTPE/IETICHHON B COOTBETCTBHY C HOPMATHBHBIMU ITPABOBBIMHA
aktamu banka Poccum Ha paty ompenmeneHuss CUA © pacKpbeITOW/ TIPEIOCTABICHHON YIIPABIIAIONICH
koMmnanuen [TNO.

9. Axknmum, aeno3uTapHble PACNHMCKH, MAaM HWHOCTPAHHBIX MHTEHTOB M HHOCTPaHHbIEe (PHHAHCOBBIE

u
9.1

9.2.

9.3.

9.4.

9.5.

9.6.

HCTPYMEHTBI, He KBAJIN(PUIMPOBaHHbIE B KauecTBe IeHHbIX Oymar (HOH)

. OueHo4Has CTOMMOCTb aKIMH, JEMO3UTAPHBIX PACTIMCOK, TA€B MHOCTPAHHBIX YMUTEHTOB M MHOCTPAaHHBIX
(MHAHCOBBIX MHCTPYMEHTOB, HE KBaTHU(HUIIMPOBAHHBIX B KadecTBe IeHHBIX Oymar (HOU), npomeamux
IIpouenypy JiucTuHra Ha MOCKOBCKOM bupike, MpU3HaeTcs paBHOU LIEHE 3aKPBITHs PHIHKA YKAa3aHHBIX
LEHHBIX OyMar Ha AaTy ONpeleNeHHs] OLEHOYHOH CTOMMOCTH, €CJIM 00BEM CAETIOK IO KOJIMYECTBY TaKUX
LIEHHBIX OyMar Wix 1o o0beMy TOPIroB B I€HEKHOM BBIPAXKEHUH, IPUBEICHHOM K pyoisiM PP mo kypcey
banka Poccun, Ha MockoBckoit bupske ObUT HEHyJI€BBIM B 1aTy ONpeAeNICHHs OIEHOYHONH CTOMMOCTH.
[Ipu oTCyTCTBHU Ha IEHD OIPEIETIeHNs OLIEHOUHONH CTOMMOCTH yKa3aHHBIX LEHHBIX OyMar HH(opmanun
0 IIEHE 3aKPBITUS PBIHKA OLICHOYHAs CTOMMOCTH MIPU3HAETCS paBHOW MOCIIECIHEN IIEHE 3aKPBITHS PhIHKA
MocxkoBckoi bupxxu B mocnemaane 30 TOProBeIX AHEH, ecnu 3a nocieaaue 30 TOPTOBBIX JAHEH 00BeM
C/ICJOK Ha 3TOH OHMp)Ke MO KOJMYECTBY TAKUX LEHHBIX OyMar Wi o0beMy HX TOPrOB B JICHEKHOM
BBIP2XCHUU OBLT OOJIbINE HYJIS.

B cnydae orcyTcTBus 1ieHBI 3aKpbiTUd MockoBckoil bupku B TeueHrne 30 TOProBhIX JAHEH - MO IIEHE,
paccuutanHoii LlenoBbiM nenTpom HP/I.

B cnyuae otcyrctBusi B TeueHue 30 ToproBeix anei ueHsl LlenoBoro nentpa HPJI — mo uene
NpUOOpPETeHNs YKa3aHHBIX IEHHBIX OyMar, paCCUUTaHHOM 110 METOY OLEHKH IO CpeAHEel CTOUMOCTH.
Onenounast croumoct HOU, morydeHHBIX B pe3ysibTaTe KOPIIOPATUBHBIX JAEUCTBUHN U HE JOMYIIEHHBIX
K Topram Ha MockoBckoi bupike, mpu3HaeTcs paBHOW HYJIIO.

OrneHoYHast CTOMMOCTB JOJIEBBIX LIEHHBIX OyMar MHOCTPAHHBIX YMUTEHTOB (32 UCKJIIOUCHUEM JOJIEBBIX
[EHHBIX OymMar MHOCTPaHHBIX 3MHTEHTOB, JOMYyIIEHHBIX K Topram/oOpamatommxcsi Ha Toprax [TAO
MockoBckast ~ Oupxa), 3a0JOKMPOBAaHHBIX B CBSI3U C  HEJPYKECTBEHHBIMH  JICHCTBUSIMH,
NPEJNPUHUMAEMBIX CO CTOPOHBl MHOCTPAHHBIX TOCYJapCTB, MEXIyHApOJHBIX OpraHU3aLUH,
MHOCTPaHHBIX (DMHAHCOBBIX OpraHM3aluil, MEXIYHApPOAHBIX Pacu€THO-KIMPUHIOBBIX LIEHTPOB
«EBpoxip banky», r. bptoccens, n «Kimupctpum baakuary, r. JIlokcemMOypr, B TOM YHCIIE CBSI3aHHBIX C
BBEJICHHEM OIPaHUYUTENBHBIX Mep B oTHoLIeHnH Poccuiickoit denepanyn, pocCUHCKUX IOPUINIECKUX
nuy ¥ rpaxkaad Poccuiickoit denepanuu Npu3HAETCsl paBHOU HYIIIO.

10. MpousBoanbie prHAHCOBBIE HHCTPYMEHTDI

10.

10.

10

1. OueHouHast CTOMMOCTb MapXUPYEMBIX IPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((hBIOYEPCHI,
OIILOHBI, CBOIIBI), OOpAILAIOIINXCsl HA OPraHM30BaHHBIX TOPrax, 10 KOTOPBIM Ha ATy OLEHKH
OTpaXXKEHBI BCE pacyeThl [10 BapUALlMOHHOHN MapiKe, paBHa HYJIIO.

2. OueHodYHasi CTOUMOCTh HEMAapKUPYEMbIX IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((hbIOYEpCHI,
OTIIIMOHBI, CBOIBI), 00pAIIAIONIXCs HAa OPTaHM30BAHHBIX TOPTaX, paBHA PacyETHOHN (TEOPETHUECKOM)
1eHe OUpPIKU Ha JaTy OJMKANIIYIO K JaTe OLCHKH.

.3. OueHoYHasi CTOMMOCTb POU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((bIOUEPCHI, OMIIMOHBI, CBOIIBI), HE

06pamafomnxc51 Ha OPpraHM30BaHHBIX TOPrax, paBHa CyMMC IIPEMUU, yHﬂa‘leHHOﬁ 10 A0rOBOpY.



11.

12.

13.

14.

OueHoOYHAs1 CTOMMOCTH AKTHBOB M 00s13aTenbeTB 1o caenxkam PEITO

[Ipsmoe PETIO (npuBiedeHue 1o MepBoi 4aCTH CAETKU ISHEXKHBIX CPEJCTB: IleHHbIEe OyMaru, repeaaBacMble

10 TIEPBOM YaCTH CEJIKH, ITOJIEKAT BO3BpaTy (00paTHOMY BBIKYILY) IPH BO3BPAIIEHUH IEHEKHBIX CPEICTB U

yIUTaTe MPOLIEHTOB MPH MCTIOJHEHUH BTOPOH YacTH CHEIKH):

e [lennsie Oymaru, nepenanHble 1o nepBoi yact caenku PEIIO, He mpekpaiaroT Npu3HaBaThCs B COCTaBe

AKTHUBOB M €XEIHEBHO OIICHUBAIOTCSA B COOTBETCTBUHU C HACTOSIIEH MeTOINKOMN OLIEHKH.

e [lomyuennsle mo mnepBoil wactu caenku PEIIO neHexHble cpencTBa YUHTBIBAIOTCS B COCTaBe
KpEIUTOPCKON 3aI0JI>KEHHOCTH.

e (Cymma HauucineHHbIX npoueHToB o craBke PEIIO, paccunTaHHBIX Ha AaTy OLECHKU, YUYUTHIBAECTCSA B
cocTaBe IeOMTOPCKON WIIM KPEIUTOPCKOM 3a10JIKEHHOCTH.

Ob6partnoe PETIO (mpuBneueHne No MepBOM YacTH CIENKH HEHHBIX OyMar: yrjiaueHHbIe IPU 9TOM JACHEXKHBIC

CpeZACTBA CIyXaT 3aJI0TOM, MOJJIEKAIIMM BO3BpaTy IPH BO3BpalieHUH (0OpaTHOM BBHIKYIIE) LIEHHBIX OyMar u

yIUIaTe IPOLIEHTOB NIPH UCIIOJIHEHUU BTOPOM YacTH CHOETIKH):

e  llennsie Oymaru, nody4eHHbIe 1o nepBoit yactu caenku PEIO, He mpu3HAIOTCS B COCTaBe aKTHBOB.

e  VmiadueHHele 1o nepBod uyactu cuenku PEIIO neHexxHble cpeAcTBa YUHUTHIBAIOTCA B COCTaBe
JIeOUTOPCKOM 3a0JIKEHHOCTH.

e CymMma HaumcneHHbIX nporeHToB o ctaBke PEIIO, paccunTaHHBIX Ha JaTy OLIEHKH, YYUTHIBAETCS B
cOCTaBe NeOUTOPCKON MIIM KPEITUTOPCKOU 3aI0JDKEHHOCTH.

OueHoYHAsA CTOMMOCTH AKTHBOB M 00s13aTebeTB Mo cAeakaMm PEIIO ¢ KnnpuHroBbiM cepruukaTtom
yuactus (KCY)

Onenouno#t croumoctsio KnmuprnroBoro ceprudukara yyactus (nanee mo tekery - KCY) mpusnaercs ero
HOMHUHAJIBHASI CTOUMOCTb.

Ilennble Oymaru, nepejaHHble B c4eT o0ecnevYeHUs] HCIIOJHeHUsI Oy Iylux 00A3aTeIbCTB M0 NepeBoay
LIEHHBIX OymMar no J0roBopam, NpeaycMaTpUBAaOIIMX MPOAAKY TAKMX LEHHbIX OyMar, a TaKk:Ke HHbIX
0053aTeJBCTB N0 MHBIM J0TOBOpaM, 3aK/JI04eHHbIM Me:xkay KommnaHuell B MHTepecax yupeauTes
YIpaBJdeHHUs] U KOHTPAreHTOM, NPH COXPAHEHNWH 3HAYUTENbHBIX PHCKOB M BBITOJA B OTHOILICHHH
nepeJaHHbIX LeHHbIX Oymar

Ilennsle Oymaru, mepenaHHbIe B CUET OOCCIICUCHMS HWCHOIHECHUS OYIylIMX OO0S3aTeNIbCTB 10 TEPEBOIY
LEHHBIX OyMmar 1o JOTOBOpaM, MpeayCMaTpUBAIOIIMX MPOAAXY TAaKHX LEHHBIX OyMar, a TakkKe HHBIX
00513aTeNbCTB 110 HHBIM JOrOBOPaM, 3aKJII0YEHHBIM B MHTEpECcax yupeauTesis yupasneHus Mexxay Kommnanueit
1 KOHTPAreHTOM, IIPpU COXpPaHCHUHN 3HAYUTCIIbHBIX PHUCKOB 1 BBII'OJl B OTHOIICHUHU NEPEAAaHHBIX ICHHBIX 6}/MaI‘,
HE MpeKpalaloT MPHU3HABAThCA B COCTABE aKTHUBOB, M €XEIHEBHO INEPEOLIEHMBAIOTCS B COOTBETCTBHH C
HacTosmed MeToauKol OLIEHKH.

Lennas 6ymara, mojiyueHHasi B pe3yJbTaTe KOHBEPTALMH B Hee IPYroil neHHoil Oymaru (MCXogHOii

LeHHOi1 Oymarm)

Ji1st oTieHKH TIEHHOM OyMaru UCTIOIB3YETCs OIEHOYHAsI CTOMMOCTh MCXOHOM IIEHHOW OyMmaru, orpeaesicHHas

Ha JIaTy ONpE/AeICHUs OLIEHOYHOW CTOMMOCTH, CKOPPEKTHPOBAaHHAS C Y4eTOM KOA(QQHIMEHTa KOHBEPTALIUH.

Ecny HEBO3MOXHO OIpeJeNuTh LeHYy HCXOJHOW HEHHOW OyMarn Ha JAaTy ONpeAeNeHHUs OLEHOYHOM

CTOMMOCTH, HCIIOJb3YETCsl CIIPaBeUIMBasi CTOMMOCTh MCXOJHOM LIEHHOM Oymaru, ompelesieHHas Ha JAaTy

KOHBEpPTAIlMH, CKOPPEKTHUPOBaHHAas ¢ ydeToM Ko3(pduumenta kousepranuu. OneHOYHAsS CTOMMOCTH

OTIpeneNsieTcss COrJIACHO 3TOMY IOPSAKY 1O BO3HMKHOBEHHS OLIEHOYHOM CTOMMOCTH IIEHHOM Oymaru

HOJY4YEeHHOH B pe3yjIbTaTe KOHBEPTALUH B Hee APYrol eHHOH OyMaru (MCXOAHOM LIEeHHOM Oymarn).

e OneHOYHOW CTOMMOCTBIO aKIuil ¢ OoJblei (MeHbIIeH) HOMUHAIBHOH CTOMMOCTBIO, MOJNYYCHHBIX B
pe3ysipTaTe KOHBEPTALMU B HUX UCXOJHBIX aKIUi, BISETCS OIIEHOYHAs CTOUMOCTh KOHBEPTHPOBAHHBIX
B HUX aKIUH.

e O1eHOYHOM CTOMMOCTBIO aKIMH TOH ’Ke KaTeropuu (THIA) ¢ UHBIMH IIpaBaMU, OJTYYCHHBIX B Pe3yJIbTaTe
KOHBEPTAllMU B HUX UCXOJHBIX aKIIMH, SIBJISIETCS OLIEHOYHAs! CTOMMOCTh KOHBEPTHUPOBAHHBIX aKLIUH.

e OreHOYHOW CTOMMOCTBIO aKIIMH, MOMYYEeHHBIX B pE3yJIbTaTe KOHBEPTALUU TPU APOOICHUN MUCXOMHBIX
aKIWid, SBISETCS OICHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIWH, NelicHHas Ha KOd(QQHUIUEHT
JPOOIICHMSL.

e OmeHOYHOW CTOMMOCTBIO AaKIWH, IOJYYeHHBIX B pe3yJbTaTe KOHBEPTALMH NPH KOHCOJHIAIUU
WCXOJHBIX AaKIMi, SBJISETCS OIIEHOYHAs CTOMMOCTh KOHBEPTHPOBAaHHBIX aKIWi, YMHOXXEHHas Ha
K03 PUIIMEHT KOHCOIM ALY,

e OmeHOYHOW CTOMMOCTBIO AaKIHWA WM OOJHTralyii HOBOTO BBIMYCKa, TOJIYYEHHBIX B pe3yibTaTe
KOHBEPTALIMM B HHUX KOHBEPTHPYEMBIX HCXOAHBIX LIEHHBIX OyMar, sIBISICTCS OLEHOYHAs CTOMMOCTD
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15.

16.

KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JeJieHHas Ha KOJMYEeCTBO akiuil (oOnuramuii), B KOTOpOE
KOHBEPTHPOBAHA OJlHA KOHBEPTHpYyeMasl LieHHas Oymara.

e OueHOYHOH CTOMMOCTBIO aKIHii, HOJTYYEHHBIX B pE3yJbTaTe KOHBEPTALMH B HUX UCXOAHBIX aKUH MpU
peoprasuzanuy B GopMe CIUSIHUS, SBISETCS OLIEHOYHAsi CTOMMOCTh KOHBEPTUPOBAHHBIX LICHHBIX OyMar,
YMHOKEHHAasI Ha K03(pQHUINEHT KOHBEpPTAIIHH.

e  OneHOYHON CTOMMOCTBIO aKIMi BHOBb CO3[AHHOTO B pe3yJIbTaTe peopraHu3anuy B popme pasnencHus
WM BBIAENICHUS aKIUOHEPHOTO OOIIECTBA, MOJTYYCHHBIX B PE3yJbTaTe KOHBEPTALMU B HUX MCXOIHBIX
aKIWH, SBIAETCS OLCHOYHAss CTOMMOCTh KOHBEPTHPOBAHHBIX aKLUWH, NeleHHas Ha Kod(pQHUUUEHT
KoHBepTauuu. B ciyuae, eciau B pe3yibrare pasjieneHus WIM BBLICICHUS CO3JAeTcs JBa WK Ooiee
aKUOHEpPHBIX OOIIecTBa, Ha KOI(QOUIMEHT KOHBEPTAlMW JENUTCS OLEHOYHAs CTOMMOCTD
KOHBEPTHPOBAHHBIX AKLMH, YMEHBUIEHHAs MPONOPLUOHAIBHO J0JI€ MMYIIECTBA PEOPraHU30BaHHOTO
aKIMOHEPHOro OOIIecTBa, IEPEJaHHOTO AaKUMOHEPHOMY OOILIECTBY, CO3JAHHOMY B peE3yJbTare
pa3eneHus Wi BhIIeTeHUS.

e  OneHoYHass CTOMMOCTh aKIMH BHOBH CO3/IaHHOTO B Pe3yJIbTaTe peopraHu3alyy B (popMe BBIIEIECHUS
aKMOHEPHOTro O0IEeCTBa, MONYYEHHBIX B pe3yjbTaTe HX paCIpeleNleHusl Ccpeld aKIHOHEpOB
PEOPraHn30BaHHOTO AKIIMOHEPHOI'O O0IIECTBA, CYUTAECTCSI PABHOH HYJIIO.

e  OueHOYHOH CTOMMOCTBIO OOJMIalnii HOBOTO BBIIYCKA, IIOIY4YEHHBIX B pe3yJbTaTe KOHBEPTALUHN B HUX
WCXOIHBIX 0OJUTaLNi TP PEOPTaHN3AIINH IMUTEHTA TAKUX OOJTUT AN, SIBIISIETCS OIICHOYHAsI CTOMMOCTD
KOHBEPTHPOBAaHHBIX OOJIUTAIUH.

Ouenka 1e¢oJTHBIX 10JIIOBBIX HEHHBIX OyMar

B crnyuae HeWCIOMHEHHSI SMUTEHTOM O00s3aTENbCTBA IO TMOTAICHHIO KYMOHHBIX BBIIIAT W/HIU IO
JIOCPOYHOMY TIOTAIIIEHUIO JTOJTOBBIX LEHHBIX OyMar JaHHOTO BBIMTyCKa Mo ucrtedeHuu 10 (mecsth) mHEH c
MOMEHTa OKOHYAaHHS CpPOKa WCIIONIHEHHUS YKa3aHHOTO O0s3aTEeNbCTBA, ONEHOYHAs CTOMMOCTH JOJTOBBIX
HEHHBIX OyMar JaHHOTO BBIITYCKa, BKIIIOYas HAKOIUIEHHBIA KyTIOHHBIN JT0OXO0/I, OCYIIECTBISETCS IO MOCTIeTHEeH
PriHOUHOH 1IeHe, onpeneneHHo B TeueHue 30 TOProBhIX AHEH ¢ MOMEHTa BOSHUKHOBEHUS 00s3arenbpcTBa. B
ciIydae OTCYTCTBHUS PBIHOUHOM IIEHBI, OIEHOYHAs CTOMMOCTD IIEHHOH OyMaru Mpu3HaeTcs paBHOM HYJIIO.

CTouMocTh /1€0MTOPCKON 3a101KEeHHOCTH, B TOM 4KcJe MO NPOLEHTHOMY (KYNOHHOMY) /A0XOAY,

NMOTalleHU 0 M YAaCTUYHOMY MOralleHHI0 OCHOBHOTO /10JIra 10 0JTr0BBIM IIeHHBIM OyMaram

e  nebuTOpCcKas 3aJ0JDKEHHOCTH 1O MPOLEHTHOMY (KYyHOHHOMY) JOXOAY IO JOJNTOBBIM LIEHHBIM Oymaram
IIPU3HACTCA B 1aTy MOTAIIEHHUs IPOLEHTHOTO (KyIOHHOTO) A0X0/1a HA OCHOBAaHUH PELICHUS O BBIIYCKE;

e  nebuTOpCKas 3al0/DKEHHOCTh 110 YaCTHYHOMY MOTAIIEHUIO 3MUTEHTOM OCHOBHOT'O J0JITA 10 J0JITOBBIM
LeHHBIM OyMmaraMm NpHU3HaeTcs B AAaTy YaCTHYHOIO TOTalleHHs HOMHHAjJa Ha OCHOBAHWU PEUICHHS O
BBIITYCKE;

e  nebuTopcKas 3aJO0JDKEHHOCTh IO MOJHOMY MOTalIeHHWI0 HOMHHAJIa SMHUTEHTOM OCHOBHOIO JOJTa IO
JOJITOBBIM LIEHHBIM OyMaraM IpU3HaeTcs B HanboJjiee paHHIOI U3 1aT: B JaTy CHMCAHUS LEHHOH Oymaru
CO CYETa JIETIO0, OTKPBITOTO B ICTIO3UTAPUU UJIU B AATY MOTAIICHUS B COOTBETCTBUHU C YCIOBUSMH BBIITyCKa
LIeHHOH Oymaru;

e mpoyas JeOUTOpCKas 3aJOJDKEHHOCTh MO HWHBIM OlEpalusM, BO3HUKAIONIAs B COOTBETCTBHH C
JEUCTBYIOIIUM 3aKOHOAaTenbCcTBOM Poccuiickonr @epepanuu, IOrOBOPOM WM HUHBIM BHYTPEHHUM
nokymeHToM Kommanwmm, Ha mpaBo TpeOOBaHUS MMYIIECTBA WM TONYYEHHUS ICHEXKHBIX CPEACTB OT
KOHTpareHra. B TOM d4wncie 3a0/KEHHOCTb, BO3HHUKINAS B PE3yJNbTaTe CHCIOK, IO CHEIKaM,
COBEPLICHHBIM Ha BHEOMP)KEBOM DBIHKE, MO KOTOPHIM HacTymuia HauOojiee paHHSS JaTa pacyeTos,
[IOCTaBKa LIEHHOH OyMaru Wi pacyeThl [0 AEHEKHBIM CPEICTBAM C IaTOH pacyeToB, OTIAMYHOM OT JaThl
3aKJIIOYECHMSL.

e  CromMOCTh 1eOMTOPCKOH 33JJ0KEHHOCTH IO MPOIEHTHOMY (KyIOHHOMY) TOXOXy | MOTAIIeHHIO, B T.4.
YaCTUYHOMY MOTAIIeHHWI0 OCHOBHOTO JOJITa MO JONTOBBIM IEHHBIM OymaraMm OLIGHHBAeTCsl B CyMMe,
paBHOIl Hymi0 B HauOojiee PaHHIO M3 JAaT, 33 UCKIIOYEHHEM CIIy4aeB HEHCIIOJHEHHUS 00s3aTelbCTB
BCJICJICTBUE HEIPY)KECTBEHHBIX NEHCTBUN MHOCTPAHHBIX FOCYJIApCTB, MEKIYHAPOIHBIX OpraHU3aLlui,
WHOCTPaHHBIX (PMHAHCOBBIX OPraHU3aIMii, B TOM YUCIIE B CBS3U C BBEJCHUEM OTPaHUYUTEIBHBIX MEp B
otHomieHun Poccuiickoil @Pepepanuu, POCCHUCKUX HOPUAAYECKMX JHUL U rpaxiaH Poccuiickoi
denepanuu:

— wucrtedeHuss 10 gHEBHOro Cpoka C JaThl HACTYIUIEHHS CpOKa HWCIIONHEHHUS COOTBETCTBYIOIIETO
00s13aTeTbCTBAa POCCUHCKUM 3MUTEHTOM, 30 THEBHOTO CPOKa C AaThl HACTYIUICHUSI CPOKA MCIIOTHEHUS
COOTBETCTBYIOIIET0 0053aTEIbCTBA HHOCTPAHHBIM SMUTEHTOM;

— omnyOIMKOBaHUS B COOTBETCTBUU C (elepalbHBIMH 3aKOHAMH W WHBIMH HOPMATUBHBIMH aKTaMH
CBEIEHUH O MPOCPOUKE UCTIOIHEHUS IMUTEHTOM COOTBETCTBYIOIIETO 0053aTE/IbCTRA;
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natel packpblTud HH(popMammu o pemeHud banka Poccum 00 OT3bIBE JIMIEH3MM KPEOUTHOH
OpTaHHU3alny;

JaThl OMyOJIMKOBAHUS B JIOCTYITHOM HcTOYHHKe (razera « KomMepcaHTsy uinu EnuHbIN denepanbHbIii
peectp cBenenuii o 6ankporctee (EDOPCH)) nadopmanmu o npusHaHUM SMUTEHTa OAaHKPOTOM.

17. JiparoueHnbie MeTaJLIbl U TPeOOBaHUSI K KPEAUTHOI OPraHN3alii BBIIJIATHTH JeHEeKHBIH IKBUBAJIEHT
JParoueHHbIX MeTAJIOB

17.1.

17.2.

17.3.

OueHouYHas CTOMMOCTD APAroll€HHBIX METAJUIOB U UX SKBUBAJICHT OTPAXKAIOTCS Ha AATy ONPEICIICHUS
OLICHOYHO} CTOMMOCTH TIO TIeHe 3aKpbITus MockoBckoit oupxxu GLDRUB_TOM - mist 3o1oTa.

B cnydae oTcyTCTBHSI Ha JeHD ONpeieIeH s OLEHOYHON CTOMMOCTH LIEHBI 3aKPBITHI MOCKOBCKOW OMpKU
GLDRUB_TOM nns 3010Ta, OLIEHOYHAsI CTOUMOCTD onpenaesnsercs no uene banka Poccun.

B caydae oTrcyTcTBUS Ha JIeHb ONpe/eNieHrns OLIEHOYHOM CTOMMOCTHU 1ieHbl banka Poccum, onieHouHas
CTOUMOCTb OTIPEJICISETCS IO aroputMy 1. 17.1 — 17.2 Ha jeHb, NPeIIeCTBYIONINN AaTe ONpeaeIeHHs
OLICHOYHOU CTOMMOCTH, U AAJIee 110 TOMY K€ QITOPUTMY KaXKIbIi MTOCIIEYOIIHUN JIEHb.

18. CTouMOCTBh KPeAUuTOPCKOIi 3210/5KEHHOCTH
B pacuer KpeauTOpCKON 3aJ0JDKSHHOCTH MPHHUMAETCS 3all0JKCHHOCTh, BO3HHKIIAS B pPE3yJbTaTe
COBEPIIICHUS CAETOK U OIEPaIlHii IO JOBEPUTEIHLHOMY YITPABICHHUIO, B TOM YHUCIIE:

3aJ0JDKEHHOCTh M0 CyMMaM HA4YUCJIICHHOTO BO3HarpaXXacHUs KOMHaHI/II/I, a TaKXX€ CyMMbI pacxo/0B,
BO3BHUKIINX IPU OCYHIECCTBJICHUU ACATCIBHOCTH 10 AOBEPHUTCIHLHOMY YIHPABJICHUIO W IMMOJJICIKAIIUX
BO3MCIICHHUIO KoMmanuu n3 akTUBOB KJIMEHTOB 110 Y CIIOBUSAM AOBCPUTCIBHOI'O YIIPABJICHUS, HOFOBOpaM
10 JOBCPUTECIIbHOMY YIIPABJICHUIO U MHBIX BHYTPEHHHUX TOKYMCHTOB KOMHaHI/II/I;

nmpo4dasa KpEAUTOPCKasd 3aJ0JDKCHHOCTHL IO IEpeaavdce HMYIICCTBAa WM BBIIUIATC ACHCKHBIX CPCEACTB
KOHTpPAreHTy, BO3HHUKAKOIIasd B COOTBETCTBUU C HeﬁCTBYIOLHHM 3aKOHOAATCJIbCTBOM Poccuiickoit
d)enepaupm, J0roBOpOM W/WIY UHBIM BHYTPCHHUM JOKYMCHTOM KoMmanuu. A Takike 3aJ0JI2>KCHHOCTD,
BO3HUKIIIAsA B PE3YJbTAaTC CACIIOK, COBCPUHICHHLIX Ha BHGGI/Ip)KCBOM PBIHKE, IO KOTOPBIM HACTYyIIWJIa
Hanboee paHHAA AaTa pacuCToB, IOCTABKa LIeHHOfI 6YMaI‘I/I HJIN PACUCTEI IO ACHEKHBIM CPCACTBAM.

19. 3aka0uuTeIbHbIE MOJ0KEHUS
Hacrosmas pegakiust MeTOIUKHM OLIEHKH BCTyMAeT B cuity ¢ 23 okTs0ps 2026 rona.



